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Commentary on the 2014-2015 financial information for the Diocese of New Ulm 

 

Presented for your review in this issue of The Prairie Catholic is the “Statement of Activities” of the Diocese of New 

Ulm for the fiscal year July 1, 2014, through June 30, 2015 (see page 3). The figures are taken from the financial 

statements of the diocese audited by a certified public accounting firm. 

It is important to note several things when viewing these financial figures. First, this information is related to 

activities in the fiscal year ending in June 2015. Since that time, the diocese has received dozens of additional civil 

claims against it for past sexual abuse of minors.  

On May 25, 2016, the window closed for filing claims against the Diocese for past abuse (see page 1).  Now that we 

know how many claims the diocese faces, our attention must turn to discussions with the attorneys for the claimants 

to determine what liability we face. While we expect that insurance will cover much of this liability, we also expect 

the diocese will contribute to the settlement of these claims. Over the coming months, we will work to reach a fair 

resolution for the victims and survivors, while allowing the work of the Church to continue in our 15-county 

community. 

Under “Revenues,” please note the significant negative difference in the “Net Unrealized and Realized Gains on 

Investments” from the fiscal year ended June 30, 2014 to the fiscal year ended June 30, 2015 of $1,311,182.  This 

difference is due to the negative downturn in the financial markets from one fiscal year to the next.  The current 

policy of the diocese is to keep its funds invested with Christian Brothers Investment Services for the long term. 

This large negative difference was largely offset by a significant positive difference in “Contributions and Bequests” 

from the fiscal year ended June 30, 2014 to the fiscal year ended June 30, 2015 of $1,006,030.  The diocese is 

grateful for the generous donors who made this possible. 

The “Special Issues Expense” represents expenses incurred by the diocese in connection with the resolution of 

litigation of lawsuits and claims of sexual abuse of minors by clergy. 

With the addition of the “Change in Net Assets” of $945,620 to the July 1, 2014, balance of $20, 674,163, the total 

“Net Assets” as of June 30, 2015, is $21,105,615. The pie charts show, by percentage, the various accounts that 

compose the revenues and expenses of the diocese.  

The Diocesan United Fund (DUF) is the total of the annual assessments collected from the 75 parishes of the 

Diocese of New Ulm. Each parish’s assessment is based on the parish’s number of households, the number of parish 

households giving $50 or more, and Sunday offertory collections. The assessments totaled $1,525,843 for the fiscal 

year. The DUF funds are used to finance the operations of the Pastoral Center that carry out the core functions of the 

Diocese.  

The Diocesan Ministries Appeal (DMA) supports ministries in the Diocese, some of which were started after the 

first DMA in 2006. These ministries include Catholic Charities, the permanent diaconate program, children and 

youth programs and activities, Latino ministry and the ongoing education of lay ministers who serve day in and day 

out in the parishes. Local Catholics contributed a total of $1,619,383 during the 2014 DMA campaign, with 

$749,121 going to ministries administered by the Diocese and $870,262 being returned to the parishes to be used for 

their needs. As this issue of The Prairie Catholic is going to print, the fiscal year July 1, 2015- June 30, 2016 is 

coming to a close. It will take some time to pull together those financials and have them reviewed by an independent 



auditor. Meanwhile, the budgeting process for 2016-2017 has been delayed due to the uncertainty of the outcome of 

the litigation of lawsuits and claims relating to alleged sexual abuse of minors by clergy.  

We know that the troubles we face are the result of abuse; they are not the fault of victims and survivors coming 

forward to bravely share their experiences and seek healing. We must all come together to care for those who have 

been hurt. 

We also know that while the Diocese of New Ulm faces uncertain financial times ahead, with faith in our Lord and 

Savior, Jesus Christ, anything is possible. Romans 5:3-4 “We rejoice in our sufferings, knowing that suffering 

produces endurance, and endurance produces character, and character produces hope.” 

 


